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CAUTIONARY STATEMENT AND            

INFORMATION RELATED TO FINANCIAL MEASURES
CAUTIONARY STATEMENT

The statements in this presentation relating to matters that are not historical facts are forward-looking statements. These forward-looking statements are based upon assumptions of management of LyondellBasell which are believed to be reasonable at the time made and are subject to significant risks and uncertainties. When used in this

presentation, the words ñestimate,òñbelieve,òñcontinue,òñcould,òñintend,òñmay,òñplan,òñpotential,òñpredict,òñshould,òñwill,òñexpect,òand similar expressions are intended to identify forward-looking statements, although not all forward-looking statements contain such identifying words. Actual results could differ materially based on factors

including, but not limited to, market conditions, the business cyclicality of the chemical, polymers and refining industries; the availability, cost and price volatility of raw materials and utilities, particularly the cost of oil, natural gas, and associated natural gas liquids; uncertainties related to the extent and duration of the pandemic-related

decline in demand, or other impacts due to the COVID-19 pandemic in geographic regions or markets served by us, or where our operations are located, including the risk of prolonged recession; competitive product and pricing pressures; labor conditions; our ability to attract and retain key personnel; operating interruptions (including

leaks, explosions, fires, weather-related incidents, mechanical failure, unscheduled downtime, supplier disruptions, labor shortages, strikes, work stoppages or other labor difficulties, transportation interruptions, spills and releases and other environmental risks); the supply/demand balances for our and our joint venturesôproducts, and the

related effects of industry production capacities and operating rates; our ability to achieve expected cost savings and other synergies; our ability to successfully execute projects and growth strategies; future financial and operating results; benefits and synergies of any proposed transactions; legal and environmental proceedings; tax

rulings, consequences or proceedings; technological developments, and our ability to develop new products and process technologies; potential governmental regulatory actions; political unrest and terrorist acts; risks and uncertainties posed by international operations, including foreign currency fluctuations; and our ability to comply with

debt covenants and to amend, extend, repay, redeem, service, and reduce our debt. Additional factors that could cause results to differ materially from those described in the forward-looking statements can be found in the ñRiskFactorsòsection of our Form 10-K for the year ended December 31, 2020. which can be found at

www.LyondellBasell.com on the Investor Relations page and on the Securities and Exchange Commissionôswebsite at www.sec.gov. There is no assurance that any of the actions, events or results of the forward-looking statements will occur, or if any of them do, what impact they will have on our results of operations or financial condition.

Forward-looking statements speak only as of the date they were made and are based on the estimates and opinions of management of LyondellBasell at the time the statements are made. LyondellBasell does not assume any obligation to update forward-looking statements should circumstances or managementôsestimates or opinions

change, except as required by law.

This presentation contains time sensitive information that is accurate only as of the date hereof. Information contained in this presentation is unaudited and is subject to change. We undertake no obligation to update the information presented herein except as required by law.

INFORMATION RELATED TO FINANCIAL MEASURES

This presentation makes reference to certain ñnon-GAAPòfinancial measures as defined in Regulation G of the U.S. Securities Exchange Act of 1934, as amended.

EBITDA, as presented herein, may not be comparable to a similarly titled measure reported by other companies due to differences in the way the measure is calculated. We calculate EBITDA as income from continuing operations plus interest expense (net), provision for (benefit from) income taxes, and depreciation & amortization.

EBITDA should not be considered an alternative to profit or operating profit for any period as an indicator of our performance, or as an alternative to operating cash flows as a measure of our liquidity. We also present EBITDA, net income and diluted EPS exclusive of adjustments for (ñLCMò)and impairment. LCM is an accounting rule

consistent with GAAP related to the valuation of inventory. Our inventories are stated at the lower of cost or market. Cost is determined using the last-in, first-out (ñLIFOò)inventory valuation methodology, which means that the most recently incurred costs are charged to cost of sales and inventories are valued at the earliest acquisition

costs. Fluctuation in the prices of crude oil, natural gas and correlated products from period to period may result in the recognition of charges to adjust the value of inventory to the lower of cost or market in periods of falling prices and the reversal of those charges in subsequent interim periods as market prices recover. Property, plant and

equipment are recorded at historical costs. If it is determined that an asset or asset groupôsundiscounted future cash flows will not be sufficient to recover the carrying amount, an impairment charge is recognized to write the asset down to its estimated fair value.

Cash from operating activities yield from EBITDA excluding LCM and impairment is a measure that provides an indicator of a companyôsoperational efficiency and management. For purposes of this presentation, cash from operating activities yield from EBITDA excluding LCM and impairment means cash from operating activities divided

by EBITDA excluding LCM and impairment. Free operating cash flow is a measure of profitability commonly used by investors to evaluate performance. For purposes of this presentation, free operating cash flow means net cash provided by operating activities minus sustaining (maintenance and HSE) capital expenditures. Additionally,

liquidity is a measure that provides an indicator of value to investors. For purposes of this presentation, liquidity includes cash and cash equivalents, restricted cash and restricted cash equivalents, short term investments, and availability under our Senior Revolving Credit Facility and our Receivables Facility. Total debt to EBITDA is a

measure that provides an indicator of our liquidity. For purposes of this presentation, total debt to EBITDA means long-term debt plus short-term debt divided by EBITDA excluding LCM and impairment for a trailing twelve-month period. These measures as presented herein, may not be comparable to similarly titled measures reported by

other companies due to differences in the way the measures are calculated.

Reconciliations for our non-GAAP measures can be found on our website at www.LyondellBasell.com/investorrelations.

http://www.lyb.com/investorrelations
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FIRST QUARTER 2021 HIGHLIGHTS
EMERGING STRONGER AND BENEFITING FROM A RECOVERING ECONOMY

$1.1 B

NET INCOME

$1.6 B $3.18 $4.8 B

EBITDA DILUTED EPS LIQUIDITY
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SAFETY PERFORMANCE
OUR FOCUS ON SAFETY DRIVES RELIABILITY AND PERFORMANCE

Source: American Chemistry Council (ACC) and LyondellBasell.  Note: Number of hours worked includes employees and contractors. Data includes safety 
performance from the acquisition of A. Schulman from August 21, 2018 forward.
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